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STATUTORY AUDIT REPORT
AMBAJOGAI PEOPLES CO-OP. BANK LTD. AMBAJOGAI (DIST. BEED)

To,

The Commissioner for Co-operation & Registrar,

Co-operative Societies, Maharashtra State,

Central Building, Near Sasoon Hospital

Pune — 411001

1. We have audited the accompanying Financial Statements of Ambajogai Peoples Co-Op. Bank Ltd. Ambajogai (Dist: Beed) which
comprise the Balance Sheet as at 31" March 2025, Profit and Loss the Cash flow statement and a summary of significant accounting
policies and other explanatory information incorporated. The Returns of 18 Branches, 2 Extension Counter and of Head Office
audited by us are incorporated in these Financial Statements.
Management's Responsibility for the Financial Statements:
2. Management of the Bank is responsible for the preparation of these Financial Statements that give true and fair view of the
financial position and financial performance of the Bank in accordance with the Banking Regulation Act, complying with Reserve
Bank of India Guidelines from time to time. This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and fair presentation of the financial statements that are free from material misstatement, whether
due to fraud or error.
Auditors' Responsibility:
3. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance
with the Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.
4. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements.
The Procedures selected depend on the auditors' judgement, including the assessment of the risks of material misstatement of the
financial statement, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to
the entity's preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by management, as well as evaluating the overall presentation of the financial statements.
5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our Audit opinion..

\.




Opinion

6. In our opinion, and to the best of our information and according to the explanation given to us, read with the Memorandum of
Changes mentioned in paragraph 11 below and as reported by us in part “A” “B” & “C” of our report, the financial statements give a
true and fair view in conformity with the accounting principles generally accepted in India:

(a) in the case of the Balance Sheet, of the state of affairs of the Bank as at March 31, 2025; and

(b) in the case of Profit and Loss Account, of the Profit / Loss for the year ended on that date;

(c) In the case of the cash flow statement, of the cash flows for the year ended on that date.

Emphasis of Matter
We draw attention to point Internal Audit, of Notes to Accounts which emphasizes the continuing need to strengthen internal control
system and concurrent audit mechanisms. Our opinion is not qualified

Report on Other Legal and Regulatory Requirements

7. The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with Section 29 of the Banking
Regulation Act, 1949 and Provisions of the Maharashtra Co-Operative Societies Act, 1960 and the Maharashtra Co-Operative
Societies Rules 1961

8. Subject to the limitations of the audit as indicated in Paragraphs 3 to 5 above and paragraph 10 below, we report that:

a. We have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purpose of the audit and have found them to be satisfactory.

b. In our Opinion, proper Books of Account as required by Law have been kept by the Banks so far as it appears from our

examination of those books and proper returns adequate for the purposes of our Audit have been received from the Branches/Head
Office.

c. The transactions of the Bank which have come to our notice have been within the powers of the Bank.

d. The Balance Sheet, the Profit and Loss account and the cash flow statement dealt with by this report are in agreement with the
books of account and returns.

9.  Asper Information and explanations given to us and based on our examination of the books of account and other records, we
have not come across material instances in respect of the details mentioned in Rule 69(6) of Maharashtra Co-Operative Societies
Rules, 1961;




Other Matters:

10.  No adjustments/provisions have been made in the accounts of the Bank in respect of matters usually dealt with at Central
Office, including in respect of:

(a) Old unreconciled/unlinked entries at debit under various heads comprising Inter Bank/office Adjustments;

(b) Interest on overdue term deposits;

(©) To the non- compliance with the following accounting standard of the bank.

1 The bank has provided for deferred tax amount on Adhoc Basis and no working done as per AS-22 guidelines issued by ICAI

1l. AS-3 regarding preparation of cash flow statement which has not been prepared
by the bank at regular interval.
11. The following is a summary of Memorandum of Changes submitted by us to the Bank management: Refer One Page
Proforma of our Report for the changes suggested:
Memorandum of Changes (Summary)
MOC No. Increase Decrease
a. In respect of Income Nil Nil
b. In respect of Nil Nil
expenditure
c. In respect of Assets Nil Nil
d. In respect of . )
Libilities Nil Nil
e. In respect of Gross . .
NPAs Nil Nil
f. In respect of . .
Provision on NPAs Nil Nil
g. In respect of ) '
Classification of Nil Nil
Advances
h. In respect of Risk . )
Weighted Assests Nil Nil
L. Other items (if any) Nil Nil

For the year under audit the Bank is Awarded Classification (A) for the Financial Year 2024-2025.

Your’s Faithfully C.A. Manish M. Toshniwal
(Partner)
For RMSM & Associates Mem. No. 116328
Charted Accountatnts UDIN:25116328BMIVTUS5399
(Firm Reg. No. 101763W) Date: 20th June 2025




AMENDMENTS TO THE BYE-LAWS

EXISTING| WORDING OF EXISTING PROPOSED WORDING OF REASON FOR AMENDMENT
BEY-LAWS BYE-LAWS THE BYE-LAWS
NO.
8 Share:- Share:- Due to increase in business of the bank and

The authorized Share capital of the bank is
Rs.20,00,00,000/- (Rs. Twenty crores only)
divided into 2,00,000 shares of Rs. 1,000
each.

The authorized Share capital of the bank is
Rs. 30,00,00,000/- (Thirty crores only)
divided into 3,00,000/- shares of Rs. 1,000
each.

share linking the paid up share capital has
almost doubled in the last Seven years. It
stands at Rs. 18,84,53,550/- as on
31/03/2025. 1t will surpass the authorized
share capital this year. Therefore, the
authorized share capital needs to be
increased.

Area of Operatoin:-

The area of operation of the bank shall be
confined to Beed, Jalna, Latur, Nanded,
Osmanabad, Aurangabad, Ahmednagar,
Pune, Thane & Mumbai Districts of
Mabharashtra state. For any revision in this
regard, the prior approval in writing of the
Reserve Bank of India and also the
registering authority shall be necessary

Area of Operatoin:-

The area of operation of the bank shall be
confined to Beed, Jalna, Latur, Nanded,
Dharashiv, Chh. Sambhajinagar,
Ahilyanagar, Pune, Thane, Mumbai and
Parbhani Districts of Maharashtra state. For
any revision in this regard, the prior
approval in writing of the registering
authority shall be necessary.

As the bank is making progress, its goodwill
in the market is increasing. There is demand
from customers belonging to adjoining
districts Parbhani. Therefore, adjoining
district Parbhani needs to increase banking
business.
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